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Aug. 6: According to Federico Laffan, an analyst with the London-based Latin American Securities,
the political crisis in Venezuela continues to have negative repercussions on the country's financial
markets. "The perception that the political situation is getting better is misplaced...The population
remains very unhappy. Only the slightest provocation is needed to bring people back onto the
streets," he said. (See NotiSur, 07/28/92 for most recent previous coverage of political crisis.) Laffan
said that either lifting the price freeze implemented after the Feb. 4 coup attempt or congressional
approval of the government's fiscal reform package would likely provoke a wave of protest.
However, he indicated that these measures are essential in order for the government to meet its
1992 fiscal deficit reduction targets. Laffan predicted congress is likely to pass a watered down
version of the fiscal reform package, rendering the measures largely ineffective and dampening
hopes for a recovery on the stock market. Aug. 11: During a visit to Mexico City, congressional vice
president Rafael Rodriguez Acosta told reporters "Venezuela enjoys political stability," adding that
the possibility of another coup attempt has been eliminated. Rodriguez Acosta said congress is
currently considering a constitutional amendment which would extend the presidential term from
a five-year to a six-year term. The measure would also permit successive presidential reelection
with a maximum of two terms , removing the current requirement that a president must wait at
least one full term out of office before running again. The measure would not affect President Carlos
Andres Perez, since he is already serving his second, and last, term. Former president and COPEI
(Christian Democrat) party founder Rafael Caldera presented the Senate with a proposal for a
constitutional amendment which would allow for a one- year reduction in President Perez's term
in office. The proposal is likely to be passed, since the opposition controls 24 Senate seats to the
ruling Democratic Action (Accion Democratica-AD) party's 21. A similar measure was previously
rejected by the Chamber of Deputies in a 105 to 94 vote. If approved by the Senate, the amendment
would have to be voted on in a joint session of both chambers of congress and would then have to
face a popular referendum which would be held in October. Aug. 13: Perez responded to Caldera's
proposal stating that he would neither resign nor allow other to cut short his presidential term. "Ni
renuncio ni me renuncian," Perez declared, citing former president Romulo Betancourt. Perez was
elected in 1988, took office in 1989 and is scheduled to complete his term in February 1994. Aug. 14:
According to a Salomon Brothers report cited by Caracas daily newspaper El Nacional, political
uncertainty in Venezuela continues to have negative repercussions on the country's financial profile.
Aug. 15: According to the results of a public opinion poll published in Caracas daily newspaper El
Universal, 24% of respondents said they would support a second attempt to overthrow the Perez
government, 60% said they would oppose such a move and 10% said they would be indifferent
if faced with such an eventuality. The poll was conducted by the private Mercanalisis firm with
a sample group of 1,000 people from the country's eight largest cities. About 62% of respondents
indicated they oppose the inclusion of members of the military in the cabinet while 25% expressed
support for such a move. Perez recently appointed former defense minister Ret. Gen. Fernando
Ochoa as Foreign Minister. Next, 61% of those surveyed said they classify Perez's government
as "bad" or "very bad," while only 5% said they consider the government to be "good" or "very
good." Aug. 19: In written responses to an interview questionnaire published by Buenos Aires daily
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newspaper El Cronista, Lt. Col. Hugo Chavez said "everything appears to be ready for a conflict
of unimaginable proportions which will degenerate into civil war" in Venezuela. Chavez gave the
probable date for initiation of a potential popular uprising as Sept. 15. Chavez led the February coup
attempt and is currently being held in a military jail awaiting trial. Chavez added, "Perez believes he
can weather the storm and complete his second term despite the wind and waves, but he is wrong."
Chavez said the population is "organizing and arming" itself, and that his Bolivarian Revolutionary
Movement (Movimiento Bolivariano Revolucionario-MBR) maintains a solid position within the
armed forces. Aug. 20: Defense Minister Gen. Ivan Dario Jimenez told reporters the country is
"completely calm," and rejected as baseless all reports of a potential military uprising or civil war.
Referring to the El Cronista report, Jimenez said "this is information coming from people interested
in maintaining a state of unrest among the population. I don't even believe Lt. Col. Chavez said it."
Aug. 26: The Senate rejected a constitutional reform proposal to establish the institution of a "recall
referendum." The measure, aimed particularly at Perez, would have established mechanisms for
removal of public officials from office. Only four senators voted in favor of the proposal, which had
previously been rejected by the Chamber of Deputies. However, Sen. German Briceno said COPEI
would still support a separate constitutional reform proposal which would shorten Perez's term
by one year. (Sources: Inter Press Service, 08/06/92; Spanish news service EFE, 08/15/92, 08/19/92,
08/20/92; Notimex, 08/11/92, 08/26/92; Agence France-Presse, 08/14/92, 08/15/92, 08/26/92)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 2 of 2

